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WHAT'SNEW

BUSINESS SCENE

APPOINTMENT

Media center names sales
and marketing director —
Brian Murray, former media
planning director for The WB
television network, joined
Seven2l Media Center in
Kingston as di-
rector of sales
and marketing.

Murray has
20 years of ex-
perience in the
television in-
dustry, begin-
ning when he
joined NBC-4
Los Angeles as
administrator
of community affairs.

He went on to become man-
ager of on-air media planning
at the Disney Channel in 1997,
director of on-air media plan-
ning at The WB television net-
work in 1998 and director of on-
air media planning at The CW
television network in 2006.

Seven2l Media Center is a cre-
ative media, broadcast and com-
munication production center
built from a partnership between
several independent companies.

ETC.

Restaurant chain launches
fundraising Web site
Applebee’s Neighborhood
Grill and Bar restaurants in
New York and Connecticut
launched a new Web site, which
the company hopes will make
it easier for community organ-
izations to raise money in their
neighborhoods.

The Web site, http://ticneigh
borhood.com, offers information
about fundraising opportunities
at Applebee’s restaurants and
allows groups to book their
events online. Education-based
recognition programs, such as the
Bookworm Club reading incen-
tive and “A is for Applebees” aca-
demic achievement rewards, can
also be ordered on the Web site.
Green nonprofit book club
launched — The US. Green Build-
ing Council and Island Press
teamed up to launch Green-
Works, a nonprofit book club.

GreenWorks offers a selec-
tion of featured reads each
month, while connecting read-
ers to a vast selection of the lat-
est green building industry
books and noteworthy authors
at discounted prices.

Island Press has been pub-
lishing resources on the envi-
ronment for about 25 years.

The first GreenWorks select-
ed books to be featured are:

B “Emerald Architecture,”
by GreenSource Magazine.

B “The Green Building Rev-
olution,” by Jerry Yudelson.

M “Sustainable Construc-
tion,” 2nd edition, by Charles
J. Kibert.

M “The Necessary Revolu-
tion: How Individuals and Orga-
nizations are Working Togeth-
er to Created a Sustainable
World,” by Peter M. Senge with
Bryan Smith, Nina Kruschwitz,
Joe Laur and Sara Schley.

For more information visit
www.islandpress.org/usgbc.

Murray

If you've got a listing for the What’s
New section, send your submissions to
biznews@poughkeepsiejournal.com.
Please include the section type (promo-
tion, award, appointment, new business,
Etc.) in the subject line. Or send it by
fax to 845-437-4921 or by mail to P.O.
Box 1231, Poughkeepsie, NY 12601.

State applauds ‘zero-net’ energy building

Annual power bill is only $266

By Craig Wolf

Poughkeepsie Journal

RHINEBECK — A commer-
cial building here reports an
annual energy bill of just $266.

It’s a 4,100-square-foot office
and warehouse owned by Hud-
son Valley Clean Energy, a con-
tracting firm that installs systems
such as solar panels and geot-
hermal heating and cooling
rigs. The building, on Hook Road
north of Rhinebeck, uses those
technologies to save energy
and to burn no fuels on-site.

The $266 bill is the connec-

tion charge to Central Hudson
Gas & Electric Corp. The build-
ing at times takes power from
Central Hudson, but at other
times generates more than it
uses, sending the excess back to
the grid and running the meter
backward in a setup called “net
metering.”

This will be widely available
to commercial customers some-
time early next year as new state
rules kick in.

“We’re here to celebrate the
first proven zero-net energy
building in the state, probably

in the Northeast,” said Jeff Irish,
president and founder of Hud-
son Valley Clean Energy.

State officials came to an event
here Tuesday to spotlight the
company as part of the state’s
campaign to promote use of alter-
nate energy and conservation.

“They’re demonstrating that
it can be done,” said Assembly-
man Kevin Cahill, D-Kingston,
chairman of the Assembly’s
Energy Committee.

Cahill said New York has
some achievements to be proud
of, including having the most
renewables in its energy port-
folio and being the most ener-

gy efficient on a per capita basis.
But it has a long way to go in
other ways, Cahill said.

“Our homes are the third-least
energy-efficient in the country,”
he said.

Also speaking was Paul De-
Cotis, Gov. David Paterson’s
deputy secretary for energy.

Pioneers of clean energy

“These technologies can be
integrated into the building in
a very unobtrusive way,” DeCotis
said.

Bob Callender, acting direc-
tor of the New York state Ener-
gy Research and Development

Authority, told Irish and his crew,
“You guys are the real pioneers,
and the true leaders of the
clean energy movement.”

Progress in spreading new
technology depends on the
efforts of local companies such
as this one, Callender said.

Irish said the company is sav-
ing about $139 a month by
going zero-net energy, even
though the building’s gizmos
added about 10 percent more to
its cost to build compared with
a conventional heating-cooling
system.

Reach Craig Wolf at cwolf@poughkeep
siejournal.com or 845-437-4815

FINANCIAL CRI

Fed lends funds, buy\ up debt

[l

The Associated Press

WASHINGTON — Franti-
cally trying to stop the bleed-
ing on Wall Street, the Fed-
eral Reserve took a first-time
step Tuesday to get cash
directly to businesses and hint-
ed interest rates could come
down soon. Stocks continued
their free fall anyway and hit
new five-year lows.

The central bank invoked
emergency powers to lend
money to companies outside
the financial sector and buy
up mounds of commercial
paper, the short-term debt that
firms use to pay for everyday
expenses such as salaries
and supplies.

The Fed, which has only
loaned money to banks
before, made the move as the
gravest financial crisis in
decades wore on and concern
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Traders gather at a post on the New York Stock Exchange floor Tuesday.

Despite emergency tactics, Dow downfall continues

spread around the world.

In a speech to the Nation-
al Association for Business
Economics, Fed Chairman
Ben Bernanke delivered a
strong signal interest rates
may need to be cut. And he
warned the country could be
stuck in the economic dol-
drums for some time.

“The outlook for econom-
ic growth has worsened,”
Bernanke said. “The height-
ened financial turmoil that we
have experienced of late
may well lengthen the peri-
od of weak economic per-
formance.”

The gloomy assessment
appeared to open the door
wider to an interest rate cut
on or before the Fed convenes
again Oct. 28. The Fed’s key
interest rate now stands at 2
percent.

e

Wall Street turned its back.
The Dow Jones industrials lost
508 points, more than 5 per-
cent, to close at 9,447, the low-
est since Sept. 30, 2003. The
Standard & Poor’s 500, a
broader stock index, closed
below 1,000 for the first time
since that same day.

President Bush again
sought to strike a reassuring
tone and said the nation
would make it through an
economy blighted by job
losses, record foreclosures and
shriveled retirement savings.
Congress’ top budget analyst
estimated Tuesday Ameri-
cans’ retirement plans have
lost as much as $2 trillion in
15 months.

“Have faith, this economy
is going to recover over
time,” the president said in a
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Tuesday’s
developments

B The two-day decline
in the Dow Jones indus-
trials sinks to more than
875 points.

B The Federal Reserve
invoked emergency
powers to lend money to
companies outside the
financial sector and buy
up mounds of commer-
cial paper.

On the Web

To keep up with how to
cope with the economic
crisis, visit www.pough
keepsiejournal.com/
economy.

Factory
for chips
to get aid

NY investment
will be $1.2 billion

The Associated Press

ALBANY — New York will
help subsidize an upstate semi-
conductor factory planned by
a global consortium that in-
cludes Advanced Micro Devices
Inc. and an oil-rich Persian Gulf
emirate, Gov. David Paterson
announced Tuesday.

Despite the state’s fiscal cri-
sis, Paterson said the $1.2 bil-
lion subsidy for the AMD spin-
off Foundry Co. is a sound
investment. He said the project
will employ nearly 1,500 peo-
ple — and generate another
1,600 construction jobs — while
making New York less depend-
ent on volatile revenue from
Wall Street, which has dropped
sharply this year and is a major
reason for the state’s current
deficits.

The plant would be in the
Luther Forest Technology Park
in Saratoga County.

The favorable effects of this
should be felt even as far south
as the mid-Hudson, said Anne
Conroy, president of Dutchess
County Economic Develop-
ment Corp.

“There’s a synergy there,”
Conroy said. “It helps to iden-
tify New York state for sure, and
they call themselves part of the
Hudson Valley. It solidifies our
position as having a strong tech-
nology sector, all of which
helps us.”

AMD officials said Tuesday
the financially troubled compa-
ny will go ahead with plans for
the Saratoga County chip fabri-
cation plant by spinning off its
factories into a new joint venture
with investment from Abu Dhabi
in the United Arab Emirates.

“It could be one of the most
significant technological devel-
opments this country has ever
seen,” Paterson said. He noted
two federal approvals are
required for the major invest-
ment by a foreign company.

The announcement was
made at a Tuesday afternoon
press conference.

Staff writer Craig Wolf contributed to
this report.
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